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The General Manager,
Department of Corporate Services

BSE LIMITED
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001
SCRIP CODE; 504643

Sub; Outcome of Board Meeting
Dear Sir,
255" meeting of the Board of Directors of the Company was held today at 01.30
PM at Kolkata.
The Board of Directors in its meeting approved the Audited Financial Result for
the quarter and year ended 31% March, 2023, Statement of Asset & Liabilities,
Cash Flow Statement and Statement of Impact of Audit Qualification, which are
enclosed herewith.
02. The date of Annual General Meeting has been fixed on 15" September
(Friday), 2023.
03. The Register of members and share transfer book of the company will remain
closed from 8" September, 2023 to 15" September 2023(Both Days Inclusive)
04. Accepted the letter of Resignation dated 22.05.2023 submitted by Ms
Santorshee Bhattacharya (Women Independent Director) due to personal reason.
The Board Meeting commenced at 01.30 PM and concluded at 03.30 PM.
Please take the same on record.

Thanking you
Yours Faithfully
For BWL LIMITED

Subrata Kumar Ray
Company Secretary
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of BWL Limited Report on
Audit of the Financial Results

We have audited the accompanying Quarterly Financial Results of BWL Limited (the
‘Company’) for the Three Months and Year ended 31st March, 2023 and (the Statements)
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing

Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the statement.

i) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii) gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind—AS 34”) prescribed under Section 133 of the
Companies Act2013 (the “Act’) read with relevant rules issued there under and
other accounting principles generally accepted in India of the net loss and total
comprehensive income and other financial information of the Company for the

three months and year ended March 31, 2023.

Attention is invited to the following:

a) Treatment of gratuity and leave salary are not in conformity with Ind AS-19 impact
thereof not readily ascertainable.

b) Depreciation on components as laid down in foot Note-4 Schedule-Il of the
Companies Act, 2013 for implementation from Financial Results of 31 March, 2016

has not been accounted for.



Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI'S Code of Ethics. We believe that the audit

evidence we have obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

This Statement is the responsibility of the Company’s Management and approved by
the Board of Directors, has been compiled from the related audited Interim condensed
financial statements for the year ended March 31, 2023. The Company’s Board of
Directors are responsible for the preparation and presentation of the Financial Results
that give a true and fair view of the Net Loss and other comprehensive income and
other financial information in accordance with the recognition and measurement
principles laid down in Ind-AS 34, prescribed under Section 133 of the Act, read with
relevant rules issued there under and other accounting principles generally accepted in
India and incompliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud sand other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether

due to fraud or error.



In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process of the company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company’s internal controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the



Place
Date

Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern; and

Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the standalone financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the

Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards

Yours faithfiuilly,
For G. BASU & CO.

Chartered Accountants
- N 201 1TAE

(M No. -054702)

: Kolkata
: 22" May, 2023



BWL LIMITED
CIN:-L27105CT1971PLC001096
REGD. OFFICE : INDUSTRIAL AREA,
BHILAI - 490 026 (CG)
Web site:- bhilaiwire.com E mail ID:-bwlltd14@gmail.com

STATEMENT OF FINANCIAL RESULT FOR THE QUARTER /YEAR (Rs. In
ENDED 31ST MARCH -2023 Lacs)
QUARTER ENDED YEAR ENDED
31-03- 31-12- 31-03- | 31-03- 31-03-
2023 2022 2022 | 2023 2022
PARTICULARS (Audite (Audite
d) Refer | (Unaudite | d) Refer | (Audite | (Audite
Note d) Note d) d)
no-3 no-3

I | Revenue from Operation. - - - -
II | Other Income: - - - - 10.16

a) Interest receipts 1.32 2.56 3.02 8.50
b) sale of Obsolete
Inventories/ Discarded

Fixed Asset 0.00 0.01 0.03 19.96 2.6
¢) Realisation of Bed Debts 0.00 0 0.48 0 2.40

d) Sundery Balances
Written Back 3.05 3.05

e) Sale of Obsolete
Inventories 0.46

IITI | Total Revenue (I + II) 1.32 2.57 6.58 28.46 18.65

EXPENSES : - - - -
a) Cost of materials
consumed - - - -
b) Purchase of stock in
trade - - -
¢) Changes in inventory of
Finished Goods 0.05
Work in Progress and
Stock in Trade - - -
d) Employee. benefits

Expense 7.50 7.82 9.18 31.21 37.55
e) Finance Cost 0.02 0.02
f) Depreciation &

Amortisation Expense 1 0.55 0.42 3.20 3.31
g) Legal & Professional

charges 0.23 0.55 0.85 3.68 4.18

h) Other expenses 3,96 3.7 7.8 19.06 24.45




v

VI

VII

VII

Xl

b)

Xi

Xl

Total Expenses

Profit/(Loss) before
Exceptional

items and Tax ( Ill - 1V)

Exceptional Items

Profit/(Loss) before
Tax (V-VI)

Tax Expenses:-
Current Tax
Deferred Tax

Total Tax exenses
Profit (+)/Loss (-)for the
period

(VII-VII)
Other comprehensive
income(Net of Tax)

i) ltems that will not be

reclassified to profit/loss

i) Income tax relating to

items that will not be
reclassified to profit or

loss

i) ltems that will be

reclassified to profit or loss

i) Income tax relating to

items that will be
reclassified to profit or

loss

Total comprehensive

Income

Total comprehensive

income for

the period (IX+X)

(Comprising

profit/(Loss) and other

comprehensive Income

for the period)

Paid-up equity share
capital

12.69

-11.37

-11.37

0.00

(11.37

(11.37

12.62

-10.05

-10.05

0.00

(10.05)

(10.05)

18.25

-11.67

-11.67

0.00

(11.67

(11.67

57.17

(28.71)

(28.71)

0.00

(28.71)

(28.71)

69.56

(50.89)

(50.89)

0.00

(50.89)

(50.89)




Xl

(Face value of Rs.10/-
each)

other equityas per Balance
Sheet

Earning per Equity share
(for

discontinuing & continuing
operation )

a) Basic

b) Dilluted

697.96

(0.16)
(0.16)

697.96

(0.14)
(0.14)

697.96

(0.17)
(0.17)

697.9
6

1515.78

(0.41)
(0.41)

697.9
6

1487.08

(0.73)
(0.73)




BWL LIMITED
CIN:-L27105CT1971PLC001096
REGD. OFFICE : INDUSTRIAL AREA,
BHILAI - 490 026 (CG)

website: bhilaiwire.com, E-mail bwlltd14@gmail.com
STATEMENT OF ASSETS AND LIABLITIES

(Rs. IN LACS)
PARTICULARS As at Current As at Previous
Year Ended Year Ended
31-03-2023 31-03-2022
(Audited) (Audited)
A) | ASSETS:
1) | Non Current Assets
a) Property , Plant and Equipments 23.57 33.40
b) Financial Assets- Others 12.28 95.02
c¢) Other non Current Assets- 6.60 6.62
Non Current Assets 42.45 135.04
2) | Current Assets
a) Inventories 7.22 7.22
b) Financial Assets
i) Cash and Cash equivalents 221.72 132.27
i) Loans- - -
iii) Others 10.56 11.13
c¢) Other Current Assets - -
239.50 150.62
TOTAL ASSETS 281.95 285.66
B) | EQUITY AND LIABILITIES:
1) | EQUITY
a) Equity Share Capital 700.92 700.92
b) Other Equity (1515.78) (1487.08)
(814.86) (786.16)
2) | LIABILITIES
Non Current Liabilities :
a) Financial Liabilities
i) Borrowings 1068.25 1050.91
ii) Other Financial Liabilities - -
b) Provisions - -
¢) Other NonCurrent Liabilities - -
1068.25 1050.91
3) | Current Liabilities :
a) Financial Liabilities
i) Trade Payables 7.00 6.15
i) Other Financial Liabilities 18.94 11.48
b) Other Current Liabilities 0.87 1.53




c) Provisions

TOTAL EQUITY AND LIABILITIES

1.75 1.75
28.56 20.91
281.95 285.66




Regd. Office;- Industrial Area, Bhilai- 490026, (C.G.)
FOR THE YEAR ENDED31.03.2023

Cash Flow from Operating Activities
Net Profit/(Loss) before Tax &
Extraordinary items
Adjustment
for
Depreciation
Interst Income
Profit on sale of tangible
fixed assets

Adjustment for Working Capital Movements

Trade & Other Receivables
Inventories
Trade and Other Payables

Direct Taxes - Refund/ (Paid)
Operating Cash Flow

Cash Flow from Investing Activities
Interst
Received
Sale of tangible fixed
assect
Investment (Made) / Realised
Net Cash Flow from investing Activities
Cash Flow from Financing Activities
Receipt of Long Term Borrowings
Repayment of Long Term Borrowings

Receipt of Short term Borrowings

Repayment of Short Term Borrowrings
Net Cash Flow from Financing Activities

Net increase/ (Decrease) in cash and cash
Equivalents (A+B+C)

Opening cash and cash Equivalents (Read
with Schedule'1l2)

Closing cash and cash
Equivalents (D+E) (Read with Schedule'l2)

INR '00'
For the For the
year year
ended ended
31.03.2023 31.03.20222
(Rs.) (Rs.)
(28701) (50884)
3203 3307
(8495) (10160)
(19964) (2590)
(53957) (60333)
1,050 330
7653 2985
(45254) (57018)
18 246
(45236) (56772)
8011 9801
26586 5782
(7625) (8605)
26972 6978
32886 42850
(15550) (3850)
17336 39000
(928) (10794)
71143 81937
70215 71143




Break-up of Cash and cash equivalent

Cash in

Hand 410 292
Bank

Balances 69805 70851

70215 71143




NOTES TO FINANCIAL RESULTS:-

3)

In

view of working capital constraint, manufacturing operation is still under suspension. The

management is exploring the possibilities to restart the unit with new product line.

Impact of Audit Qualification;

a)

b)

Treatment of gratuity and leave salary are not in conformity with Ind As — 15, Impact there in
is not readily ascertainable.

Management Reply;

The work force of the company is only Five including two Whole Time Directors. Gratuity
Liability has been accounted for based on Annual Premium paid to LIC as per their advice.
Liability on account of leave salary also is meager. Ascertainment of actuarial liability as laid
down under Ind AS — 15 involves considerable cost which is difficult for this company to with
stand. In view of this the company has accounted for this liability as per Management
estimate. It may be mentioned here that under any circumstances existing book liability

towards leave salary is bound to be higher than actuarial valuation.

Depreciation on components laid down in Foot Note 4 of Schedule — Il of the Companies
Act,2013 from Financial Year of 31°t March,2016 has not been accounted for.

Management Reply;

Since the factory is under suspension of works, devoid of Technical Personnel it is practically
not possible to identify components relevant to different items of Fixed Assets and identity
their residual life span based on technical evaluation except for deputing outside agency for
the purpose at prohibitive cost in the context of existing financial base of the company.

These came in the way of implementing Foot Note 4 of Schedule Il of the Companies Act,
2013 dealing with Depreciation Accounting. In any case WDV of total fixed assets is only Rs

23.57 Lakhs as on 31.03.2023.

The figures for the quarter ended 31 March, 2023 is the balancing figures between the
Audited figures in respect of full financial year and the figures reviewed up to the third

Quarter of the relevant financial year.



4) Considering the fact that trend of COVID-19 involves significant degree of uncertainties. Final
impact of company’s assets in future may differ from relevant estimation at period closing date.

5) The figure for the previous year/ quarter has been regrouped and rearranged wherever
Necessary.

6) The above audited Financial Results were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meeting held on 22" May, 2023. Statutory Auditors, as
required under Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 has conducted the Audit for the financial year ended 31* March, 2023.

By Order of the Board

St jok

(SANDEEP KHETAWAT)
Executive Director
DIN -00391181

Place: Kolkata
Date: 22" May, 2023.



BWL LIMITED
CIN - L27105CT1971PLC001096

Regd. Office- Mob: - 0932910831
Industrial Areas E-mail: - bwlitd14@gmail.com
Bhilai-490026 (C.G) Web site: - www.bhilaiware.com

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,
2023[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) (Rs

in Lacs)
L. SI. Particulars Audited Figures Adjusted Figures
No. (as reported (audited figures after
before adjusting adjusting
for for qualifications)
qualifications)
1. Turnover / Total income 28.46 28.46
2. Total Expenditure 57.16 57.16
3. Net Profit/(Loss) (28.70) (28.70)
4, Earnings Per Share (In Rs) (0.41) (0.41)
5. Total Assets 281.95 281.95
6. Total Liabilities 1096.81 1096.81
7. Net Worth (814.86) (814.86)
8. Any other financial
item(s) (as felt NIL NIL
appropriate by the
management)

II Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: (i) Treatment of
gratuity and leave salary are not in
conformity with Ind-19. Impact there in
is not readily ascertainable.

(i) Depreciation on
components as laid down in
foot note -4 of Schedule- II of
Companies Act 2013 for
implementation from financial

results of 31St March, 2016
has not been accounted for.
b. Type of Audit Qualification : Qualified Opinion

C. Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing Repeated and SI.(a)(i) since 31/03/2019 and
SI. (a)(ii) since 31/03/2016.



mailto:E-mail:%20-%20bwlltd14@gmail.com

For Audit Qualification(s)

where the impact is quantified

Not applicable

For Audit Qualification(s) where the impact is not quantified

0] Management'’s estimation on the impact

(if)

If management is unable to estimate the impact, reasons for the same:

a) Treatment of gratuity and leave salary is not
in conformity with Ind As — 19, Impact there
in is not readily ascertainable.

Management Reply;

The work force of the company is only five including two Whole Time Directors.
Gratuity Liability has been accounted for based on Annual Premium paid to LIC as per
their advice. Liability on account of leave salary also is meager. Ascertainment of
actuarial liability as laid down under Ind AS — 19 involves considerable cost which is
difficult for this company to with stand. In view of this the company has accounted
for this liability as per Management estimate. It may be mentioned here that under
any circumstances existing book liability towards leave salary is bound to be higher
than actuarial valuation.

b)  Depreciation on components laid down in Foot Note
4 of Schedule — II of the Companies Act,2013 from
Financial Year of 31st March,2016 has not been
accounted for.

Management Reply;

Since the factory is under suspension of works, devoid of Technical Personnel, it is
practically not possible to identify components relevant to different items of Fixed
Assets and identity their residual life span based on technical evaluation except for
deputing outside agency for the purpose at prohibitive cost in the context of existing
financial base of the company.

These came in the way of implementing Foot Note 4 of Schedule II of the
Companies Act,2013 dealing with Depreciation Accounting.



(iii)  Auditors' Comments on (i) or (ii) above:
The same as mention under
SI II a and no other
comments have been made
by the Auditors

ITI. Signatories:
Signed by

(Malay Sengupta) é/ K%{ (Shya?ﬁny/‘ i) (Basu Chaumy

Chairman of Audit Managing Director CFO Statutory Auditor
Committee &CEO

Place: Kolkata
Date: 22" May, 2023.






